
F E B R U A R Y  2 0 2 3

   www.countryclubtrust.com

February Highlights
	x After generally starting 2023 with a strong move to the upside, optimism on the inflation front faded and 

global equities sank during the month.

	x Bond yields rose during February as negative inflation related news provided more fuel to the Federal 
Reserve’s “higher for longer” mantra.

	x The recession debate remained a focal point as multiple yield curve inversions continued.

Market Statistics Returns
Month Year-to-date

S&P 500 -2.44% 3.69%
Dow Jones Industrial Average -3.94% -1.13%
MSCI EAFE -2.06% 5.89%
Barclays Intermediate Government/Credit -1.80% 0.04%

Yield/Price
12/31/2022 2/28/2023

2-Year U.S. Treasury 4.42% 4.81%
10-Year U.S. Treasury 3.88% 3.92%
Gold $1,842.20 $1,826.92
WTI Crude Oil $80.26 $77.05
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Trust and Investment Services:
•	 Are not insured by the FDIC or any other federal government agency.
•	 Are not deposits of, nor guaranteed by, the Trust Company or any Trust Company Affiliate.
•	 May lose value.

Country Club Trust Company (CCTC) is a division of Country Club Bank.

Some information provided above may be obtained from outside sources believed to be reliable, but no representation is made as to its accuracy or 
completeness. This document is intended for discussion purposes only and should not be considered a recommendation. Please note that investments 
involve risk, and that past performance does not guarantee future results.


