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•	 Stocks across the globe in general had a strong month as the S&P 500 in particular ended 
	 July in positive territory year-to-date. Most other major indices remained in the red for 
	 2020 however.

•	 Bonds of various types by and large also posted nice returns for the month as interest rates 
	 trended lower.

•	 The major news areas continued to focus on COVID-19 developments (including case 
	 numbers, medical progress, the reopening process, along with anticipated “Phase 4” 
	 stimulus) and trade tensions with China, plus the upcoming elections this fall.

	 Returns
	 Month	 Year-to-date
S&P 500	 5.64%	 2.38% 
Dow Jones Industrial Average	 2.51%	 -6.14% 
MSCI EAFE	 2.35%	 -8.97% 
Barclays Intermediate Government/Credit	  0.75%	 6.06%

	 Yield/Price
	 12/31/2019	 7/31/2020
2-Year U.S. Treasury	 1.57%	 .11% 
10-Year U.S. Treasury	 1.92%	 .54% 
Gold	 $1,523.10	 $1,985.90 
WTI Crude Oil	 $61.06	 $40.27
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